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5 Ways to Increase the
Value of Your Rental Property
August 2, 2019
Having a secondary house that you rent out is a great idea. It looks good in your portfolio, it is a
good source of income, and it is a great piece of equity, should you ever need to fall back on it.
But if you want to be successful as a landlord, you need to have a property worth renting. The
better your rental house, the better your experience will be. So with that in mind, here are our
top five tips to having a better rental property:
1.

Repair - As the landlord it is your responsibility to keep the home in great condition.
Sometimes in unfortunate circumstances, with high tenant turnover, your house can go
through more wear and tear than you anticipated. Don’t let the minor repairs fall to the
back of your mind. Take care of even the smaller repairs right away. Especially if they
can turn into something much bigger. A house in good condition can be rented out more
easily and for a higher price, too.
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2.

Update - Even renters don’t want to live in a shabby, out-of-date home. Give your
rental property a fresh coat of paint in an in-style colour. Make sure the appliances aren’t
from last decade. And replace that old carpet with some good looking, durable LVP
(luxury vinyl plank). The way it looks can play just as big of a role as the condition when
it comes to getting the right tenants in.

3.

Curb Appeal - We all know first impressions matter. At minimum, please mow the
lawn. But beyond that, renters are looking for a place with some lovely landscaping, and
exterior that is in great condition, and a welcoming front door. You might not think about
it consciously, but the condition of your exterior speaks to the safety of the home. If you
have broken pieces of siding, or a screen door that is barely hanging onto the hinges,
any potential renter will get an automatic distaste for the house.

4.

Have a Feature - This can be something the potential renter didn’t even know they
wanted, but after seeing it, they will look for it at every other home they consider. Maybe
it’s a security system for added safety. Maybe during the last renovation you added an
amazing shower. Many people appreciate in-floor heating or higher quality windows to
help them keep their heating bill lower. While you are updating your rental property,
consider adding something to entice renters.

5.

Have a “WOW” Factor - This idea is fairly subjective. Everyone is impressed by
different features, and everyone has different tastes. But there are still things you can do
to that generally get people excited, regardless of personal taste. For instance, a
customized closet; It is surprisingly easy, cost efficient, and everyone always wishes
they have a bigger and better closet. Or you can add beautiful quartz countertops. They
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are always a crowd pleaser, greatly increase the appeal of your kitchen, and they are
durable enough to stand up to any renter.

The biggest reason for putting effort into your rental property: You attract what you put out. If
you want high quality renters, you need to offer a high quality home. And if you want to charge a
higher price, you need to offer a high priced home. If you think your rental property could use
some work, but you aren’t sure where to begin, give us a call. We love looking at spaces and
are full of ideas of what they can become.
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Visit our Ultimate Showhome
108 Douglas Woods Grove SE
Thursday 12pm-7pm
Friday-Sunday 9am-4pm

Did you know that if you are a current (or
former) customer of Ultimate Homes and
Renovations, you automatically qualify for our
referral program? Call us for information.
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